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New York, October 12, 2022 - Energy storage installations around the world are projected to reach a
cumulative 411 gigawatts (or 1,194 gigawatt-hours) by the end of 2030, according to the latest forecast from
research company BloombergNEF (BNEF). That is 15 times the 27GW/56GWh of storage that was online at
the end of 2021.

BNEF"'s 2H 2022 Energy Storage Market Outlook sees an additional 13% of capacity by 2030 than previously
estimated, primarily driven by recent policy developments. This is equal to an extra 46GW/145GWh. The
most notable new policies include the US Inflation Reduction Act, a landmark piece of legislation providing
more than $369 billion in funding for clean technologies, and the European Union"s REPowerEU plan, which
sets ambitious targets to reduce reliance on gas from Russia.

An estimated 387GW/1,143GWh of new energy storage capacity will be added globally from 2022 to 2030 -
more than Japan"s entire power generation capacity in 2020. The US and China are set to remain the two
largest markets, representing over half of global storage installations by the end of the decade. Europe,
however, is catching up with a significant ramp-up in capacity fueled by the current energy crisis.

The anticipated acceleration of the US market follows the passage of the Inflation Reduction Act in August
2022, with large volumes of funds allocated to wind, solar and storage tax credits. The law will drive roughly
30GWI/111GWh of energy storage build from 2022 to 2030, according to BNEF. However, while the new tax
credit policy supports more growth based on BNEF's long-term forecast, supply chain constraints cloud
deployment expectations until 2024.

Russia's invasion of Ukraine has had a clear impact on energy storage deployments in Europe. Record
electricity prices are forcing consumers to consider new forms of energy supply, driving the residential storage
market in the near term. The significant utility-scale storage additions expected from 2025 onwards align with
the very ambitious renewabl e targets outlined in the REPowerEU plan and a renewed focus on energy security
in the UK. BNEF has more than doubleenergy storage deployments from 2025 to 2030 across Europe from
previous forecasts.

Helen Kou, an energy storage associate at BNEF and lead author of the report, said: "The energy storage
industry is facing growing pains. Y et, despite higher battery system prices, demand is clear. There will be over
1 terawatt-hour of energy capacity by 2030. The largest power markets in the world, like China, the US, India
and the EU, have all passed legidation that incentivizes energy storage deployments.”

Regionally, Asia Pacific will lead storage build on a megawatt-basis by 2030, with momentum driven by the

rapidly scaling market in China. But the Americas will add more capacity on a megawatt-hour basis as storage
plants in the US usually have more hours of storage. Europe - even with additional upside from recent policy
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advances - the Middle East and Africa are set to lag behind their counterparts.

BNEF"s forecast suggests that the majority of energy storage build by 2030, equivalent to 61% of megawatts,
will be to provide so-called energy shifting - in other words, advancing or delaying the time of electricity
dispatch. Co-located renewables-plus-storage projects, in particular solar-plus-storage, are becoming
commonplace globally.

Customer-sited batteries -- both residential, and commercial and industrial - are also expected to grow at a
steady pace. Germany and Australia are currently the leaders in this space, with sizeable markets in Japan and
Cdlifornia too. BNEF forecasts energy storage located in homes and businesses will make up about one
quarter of global storage installations by 2030.

Y ayoi Sekine, head of energy storage at BNEF, added: "With ambition the energy storage market has potential
to pick-up incredibly quickly. The nuts and bolts of how energy storage projects will materialize as result of
big policies like the US Inflation Reduction Act still need to be sorted. However, companies are already
scaling up operations to capture the upside.”

Rapidly evolving battery technology is driving the energy storage market. Lithium-ion batteries account for
the majority of installations at present, but many non-battery technologies are under development, such as
compressed air and thermal energy storage. Nevertheless, BNEF expects batteries to dominate the market at
least until the 2030s, in large part due to their price competitiveness, established supply chain and significant
track record. If new technologies can successfully outcompete lithium-ion, then total energy storage uptake
may well be larger.

Note: BNEF"s definition of energy storage includes stationary batteries used in ancillary services, energy
shifting, transmission and distribution grids investment deferral, customer-sited, and other applications. It
excludes pumped hydro storage. Cumulative capacity forecasts account for storage retirements.

Contact usfor free full report
Web: https://www.hollanddutchtours.nl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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