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Podgorica, Montenegro--The U.S. Energy Association and the United States Agency for International
Development (USAID) have structured a landmark agreement that supports development of a regional
electricity market among transmission system operators (TSOs) and market operators (MOs) in 8 countries in
Southeast Europe.

Under the new Electricity Market Initiative (EMI), the countries® TSOs and MOs would share generation,
transmission and market data to optimize the regional grid and invite international investment into countries
that have otherwise relied on resources within their borders to meet a growing electricity demand.

The EMI builds on 25 years of grid modernization following the fall of the Berlin Wall, and the recent
turnover of the celebrated Southeast Europe Cooperation Initiative Transmission System Planning Project
(SECI) to the European Network of Transmission System Operators of Electricity (ENTSO-E).

"The region is thriving, but it requires a strong regional electricity market and diversity of resources to
continue growing. This cooperation among the countries creates transparency and is an exercise in diplomacy
that portends prosperity and harmony across a region that has seen decades of war, economic uncertainty and
limited energy access," said Will Polen, senior director at USEA in charge of the project.

Polen added, "Western Balkan countries are waking up from the legacy of centrally planned economies to a
region now dedicated to reforms intended to enable EU membership. The energy sector has a significant role,
and the EMI isacritical step.”

The electricity market is where electricity is bought and sold, similar to how other commodities like oil or gas
are traded. In this market, prices are determined by supply and demand, with various factors influencing costs
like weather, production methods (renewable or non-renewabl e energy), and overall electricity consumption.

Electricity markets exist to efficiently match supply and demand of electricity. Unlike most commodities,
electricity cannot be stored in large quantities, so it must be produced and consumed in rea time. This
dynamic nature requires a transparent, regul ated system where prices reflect current conditions.

By allowing multiple producers and distributors to participate in the market, prices are determined more by
supply and demand. This creates an open competetive market environment to develop innovative solutions for
power generation that yield in best efficiency, favoring the production of electricity with lower upfront costs
and reduced operational expenses. Eventually leading to a market where energy producers with lowest
margins can thrive.

Day-ahead data refers to electricity prices that are determined one day in advance. Participants submit their
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bids for how much electricity they plan to buy or sell for each hour of the upcoming day. Based on supply and
demand forecasts, the market sets prices for every hour of the next day. This allows electricity producers,
distributors, and consumers to plan ahead, ensuring they are prepared for the expected energy costs and
consumption levels.

Electricity prices are often published in megawatt-hours (MWh), but for everyday consumers, it"s more
practical to think in kilowatt-hours (kWh). For example, a typica oil radiator might have a power rating of
2000W (or 2kW). If the radiator runs continuously for one hour, it will consume 2kWh of electricity.

Our electricity price graph displays the cost in cents per kilowatt-hour (cents’kWh). So, if your oil radiator
consumes 2 kWh of electricity and the current price is 10 cents per kWh, the total cost for running the radiator
for one hour would be:

Montenegro&#8217;s Ministry of Energy has recently initiated the process of connecting its day-ahead
electricity market to the unified European energy market, in line with the country& #8217;s commitments to
the Energy Community. This move, according to the Montenegrin Electricity Exchange, promises to unlock
new business prospects for market participants while bolstering efficiency, competitiveness, and service
standards. The integration of markets is a prerequisite outlined in Chapter 15 &#38211; Energy of
Montenegro& #3217;s negotiation process.

Contact usfor free full report
Web: https://www.hollanddutchtours.nl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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